City of Orlando

Investment Performance "Flash" Report
Periods Ending 5/31/2011

General Composite -0.4%
Allocation Index -0.4%
Policy Index -0.6%

Police Composite -0.2%
Allocation Index -0.2%
Policy Index -0.6%

Fire Composite -0.3%
Allocation Index -0.2%
Policy Index -0.6%

GMO Global -0.5%
Wellington Oppotunistic -2.4%
MSCI ACWI 65%/BC Agg 35% -0.9%
BlackRock Global -1.7%
Blended Benchmark* -0.7%

Rhumbline S&P 500 -1.1%
S&P 500 -1.1%
Wellington -1.2%
Rhumbline 1000V -1.1%
Barrow Hanley -0.9%
R 1000 Value -1.1%
Rhumbline -1.1%
R 1000 -1.1%
Payden & Rygel -1.2%
Wells Capital -1.8%
R 1000 Growth -1.1%
Advisory Research Inc -0.4%
R Midcap Value -0.5%
Rhumbline Mid Cap Growth -0.3%
R Midcap Growth -0.3%
Northpointe Capital -1.9%
R 2000 Growth -2.0%
Rhumbline S&P 600 Growth Equal Weighted -1.1%
S&P 600 Growth 0.1%
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MSCI EAFE -3.0%
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Loomis 1.0% 6.2% 6.1% N/A
BC Aggregate 1.3% 3.0% 1.7% 5.8%
Jennison 1.3% 2.8% 1.3% 6.1%
Payden & Rygel 1.3% 2.8% 0.5% 5.8%
BC Gov/Cred 1.5% 3.1% 0.9% 6.0%

Entrust** -0.1% 2.6% N/A
Grosvenor** -0.1% 1.7% N/A N/A
HRFI Fund of Funds -1.2% 0.9% 4.5% 7.0%

0.0% 0.2% 0.3% 0.3%
Transition I N/A N/A N/A N/A
90 Day T-Bill 0.0% 0.1% 0.1% 0.2%

N/A
6.5%
N/A
6.3%
6.4%

N/A
-1.7%

N/A
6.6%
N/A
6.5%
6.5%

N/A
1.7%

0.9% 2.8%
N/A N/A
0.5% 2.1%

$10,705,905

$16,053,631
$17,951,766

$4,237,218

$4,199,798

$603,182

5.8%

8.8%
9.8%

2.3%
2.3%

0.3%

$33,296,668

$51,175,251
$50,139,534

Duff & Phelps 1.8% 15.4% 24.0%  33.9% 4.8% 6.2% $2,624,561 1.4% $9,956,246
NAREIT Equity 1.4% 14.0% 22.4% 31.2% 2.4% 4.3%

JP Morgan Strategic Property 1.1% 6.4% N/A N/A N/A N/A $5,677,415 3.1% $12,640,283
NCREIF ODCE 0.0% 4.0% 9.2% 20.1% -9.0% -0.1%

MREP Global IV* N/A N/A N/A N/A N/A N/A $107,607 0.1% $236,267
NCREIF Property* 0.0% 3.4% 8.1% 16.0% -3.6% 3.5%
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$29,638,787

2.5% $6,238,810 2.3%

$8,676,805

$161,410

2.3% $6,309,659 2.4%

$6,253,937

0.2% $637,346 0.2%

$910,148
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